
Effective Strategies for Exam Preparation
Success

Exams can be a stress-filled time for students. Proper preparation can greatly influence your
results. In this article, we will explore various strategies and tips to help you excel in your exams.
For more resources, visit this site.

1. Understanding Your Exam Format

Know whether your exam will be multiple-choice, short answer, or essays. This understanding
helps tailor your study strategies accordingly.

2. Create a Study Schedule

Designing a study timetable can help you allocate time for each subject effectively. Aim to cover
all topics with room for revision.

Start with the most challenging subjects.

Incorporate regular breaks to improve focus.

Adjust the schedule as needed for flexibility.

3. Use Past Papers

Practicing with past exam papers can provide insight into frequently asked questions. This helps
you familiarize yourself with the exam style.

4. Group Study Sessions

Studying in groups can enhance learning. Discussing topics with peers can reveal new insights
that you may not have considered.

5. Find Your Learning Style

Everyone learns differently. Find out if you are a visual, auditory, or kinesthetic learner. Tailor your
study methods to fit your style for better retention.

6. Stay Organized

https://www.certkillers.net/Exam/GFMC


Keep all your notes, books, and resources organized. This minimizes stress and saves time
when searching for materials during study sessions.

7. Take Care of Your Health

Your mind works best when your body is healthy. Make sure to get enough sleep, eat nutrition-
rich meals, and exercise regularly to keep your mind clear.

8. Practice Mindfulness

Stress can be a significant barrier to effective studying. Practice mindfulness or meditation to
help maintain calmness and focus.

9. Seek Help When Needed

If you struggle with certain topics, don’t hesitate to ask for help. Teachers, tutors, and classmates
can offer valuable assistance.

10. Stay Positive

A positive mindset can greatly influence your exam performance. Visualize your success and
remind yourself of your dedication to your studies.

11. Review Regularly

Scheduled reviews are essential. Going over subjects multiple times strengthens memory and
comprehension.

12. Use Flashcards

Flashcards are a great tool for memorization. Write down key concepts and review them
frequently to reinforce learning.

13. Focus on Key Concepts

Don’t try to memorize everything. Focus on main ideas and concepts that are likely to be tested.

14. Manage Time During the Exam

During the exam, spend time wisely. If you’re stuck, move on and return to challenging questions if



time permits.

15. Reflect After the Exam

Post-exam reflection can help you learn. Analyze what strategies worked and what didn’t for
future assessments. For additional insights, check out this resource.

By following these strategies, you'll be well on your way to acing your exams. Remember,
preparation is key, so start early and stay focused!
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Question: 1

Based on the data below, what can be concluded about outsourcing print job?

A. It is better to keep the printing in-house.
B. Outsourcing printing is feasible.
C. Outsourcing printing is necessary.
D. ABC Printing should be awarded the outsourcing contract.

Answer: B
Explanation:

Understanding the Scenario:
The table compares the costs of four printing jobs performed by an "Internal Print Shop" versus three
external vendors (Ace Printing, ABC Printing, and Printing, Inc.). Each vendor's pricing varies by print job
type. The task is to evaluate whether outsourcing (hiring external vendors) is a reasonable alternative to
keeping the work in-house.
Key Considerations in Outsourcing:
According to governmental accounting principles and budgeting practices outlined by the Association of
Government Accountants (AGA), the decision to outsource should consider:
Cost-effectiveness: Does outsourcing reduce costs without compromising quality or service delivery?
Operational efficiency: Can outsourcing free up internal resources for other priorities?
Comparative pricing: How do external vendor rates compare to internal costs for identical services?
Analysis of the Print Jobs:
Let’s break down the cost comparison for each print job:
Zone Map:
Internal cost = $4.23.
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Cheapest vendor = Printing, Inc., at $4.00.
Outsourcing is cheaper for this job.
Agenda Packet:
Internal cost = $23.18.
Cheapest vendor = Printing, Inc., at $22.00.
Outsourcing is cheaper for this job.
Budget Cover:
Internal cost = $840.00.
Cheapest vendor = ABC Printing, at $624.30.
Outsourcing is significantly cheaper for this job.
Employee Benefit Brochure:
Internal cost = $6.14.
Cheapest vendor = ABC Printing, at $4.90.
Outsourcing is cheaper for this job.
Conclusion Based on Analysis:
Across all four print jobs, the lowest-cost external vendor always beats the Internal Print Shop's costs.
From a budgetary perspective, outsourcing is feasible as it offers cost savings across all jobs.
Why Not A, C, or D?:
Option A (Keep printing in-house): Incorrect, as in-house costs are consistently higher than the cheapest
external vendor.
Option C (Outsourcing is necessary): Incorrect, as feasibility doesn’t mean necessity; internal printing is
still an option if other factors (like quality or control) outweigh costs.
Option D (Award contract to ABC Printing): Incorrect, since the best vendor depends on the job (e.g.,
Printing, Inc. is cheaper for Zone Map and Agenda Packet).
Reference:
Association of Government Accountants (AGA), Government Financial Manager Certification Study
Guide: Budgeting, Cost Accounting, and Auditing Principles.
Government Finance Officers Association (GFOA), Best Practices in Outsourcing and Procurement.
Federal Accounting Standards Advisory Board (FASAB), Cost Accounting Standards for Governmental
Operations.

Question: 2

The ratios used to determine an organization's ability to meet its creditor's demands are

A. budgetary cushion ratios.
B. liquidity ratios.
C. debt burden ratios.
D. turnover ratios.

Answer: B
Explanation:

 What Are Liquidity Ratios?
Liquidity ratios are financial metrics used to measure an organization’s ability to meet its short-term
financial obligations as they come due. These ratios assess whether the organization has sufficient liquid
assets (like cash, receivables, or short-term investments) to cover its current liabilities (debts or
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obligations due within a year).
 Why Are They Relevant to Creditors?
Creditors care deeply about an entity's ability to repay its debts in a timely manner. Liquidity ratios
provide a snapshot of the organization's financial health and give insight into its capacity to meet short-
term demands. They are essential tools in evaluating whether a government entity (federal, state, or
local) or any other organization can pay its creditors without needing to secure additional financing or
liquidate long-term assets.
 Common Liquidity Ratios:
The most commonly used liquidity ratios are:
Current Ratio: This measures the organization’s ability to pay off its current liabilities with current assets.
Formula: Current Assets ÷ Current Liabilities
Quick Ratio (Acid-Test Ratio): A stricter version of the current ratio, it excludes less liquid assets (like
inventory) to assess the organization’s immediate ability to pay short-term debts.
Formula: (Current Assets - Inventory) ÷ Current Liabilities
Cash Ratio: Focuses only on the most liquid assets, such as cash and cash equivalents.
Formula: Cash + Cash Equivalents ÷ Current Liabilities
 How Do Liquidity Ratios Apply to Governmental Accounting?
In governmental accounting, liquidity ratios are crucial for determining whether a governmental entity
has the financial flexibility to manage short-term obligations like accounts payable, payroll, and other
operating costs. For example:
State and local governments use liquidity ratios to show stakeholders their ability to sustain operations
without financial strain.
Government-wide financial statements (under GASB standards) often emphasize liquidity to
demonstrate fiscal health to bondholders and credit rating agencies.
 Why Not Other Ratios?
A . Budgetary Cushion Ratios: These focus on the organization’s ability to withstand revenue shortfalls
and maintain budgetary reserves, not specifically on meeting creditor demands.
C . Debt Burden Ratios: These measure the overall burden of debt on the organization but don’t directly
address short-term liquidity or solvency.
D . Turnover Ratios: These evaluate operational efficiency (e.g., how quickly assets like inventory are
converted into revenue), which doesn’t directly relate to creditor demands.
 Reference and Documents:
Government Financial Manager (GFM) Competency Framework by the Association of Government
Accountants (AGA): Section on “Financial Analysis” emphasizes the importance of liquidity ratios in
assessing short-term solvency for government entities.
GASB Concepts Statement No. 1: Discusses the need for governmental financial reporting to provide
information on financial condition, including short-term liquidity.
AGA Performance Management Framework Guide (2023): Highlights liquidity ratios as critical tools for
demonstrating fiscal responsibility and transparency in public sector financial management.

Question: 3

Performance measurement assists management in

A. identifying weaknesses in disaster response preparedness.
B. tracking actual results against targets.
C. determining allocation of capital appropriations.
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D. monitoring performance of certified professionals in regulatory fields.

Answer: B
Explanation:

Question: 4

The value, in current dollars, of a sum of money to be received in the future describes

A payback value.
B. present value.
C. annuity value.
D. future value.

Answer: B
Explanation:

Question: 5

A city decides to invest in a new piece of equipment and wants to know how long it will take to recover
the amount invested by using the payback analysis technique. The city uses the following assumptions in
its analysis:

The cost of the equipment is $500,000.
The equipment will generate $200,000 in revenue per year.
The variable costs of operating the equipment will be $100,000 per year.
The depreciation on the equipment will be $20,000 per year.

How long will it take the city to recover the amount invested in the new equipment?

A. 2 years and 6 months
B. 2 years and 9 months
C. Syears
D. 6 years and 3 months

Answer: C
Explanation:
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